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OsSCAR W. SCHLEETER
CERTIFIED PUBLIC ACCOUNTANT
37 BROAD STREET

CHARLESTON,S.C.

MEMBER:
AMERICAN INSTITUTE OF ACCOUNTANTS

My 11, 1929.

As diyeocted your Genorsl Hansger, we have mde
ammuuet‘{nm. fecords, and affeirs of:

AELE OF PAAS, THCa,
far tho period fram July 1s%, 1 - to June %0th, 1529, and
gsulmit horeowith our ropert o:n statoments of operations

for the poricd under review and fimencinol condition as at
Juno 30th, 1929, m&wmnmm

In our re sutmitted under date of July 16th,

proper account oan and information pertaining to the
cm%:w%mndMth Vie dssire to
m&’ at this time mgm%nmtu accounting

ounr :
the records were very well kepd, indicat that proper attention
o this phase of edministration had been given.

ot 3\:: 1629, - mut?h the previous

condition as - 8 :
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are more 4

T I ooints Tolating to the sevaral exhibits which follow.

On the whole, wo desire to state that the rmnagement
which cssumed oharge nn&xm.nr:‘ucwnn‘::uy-i:‘un-
m:tw condition from ono of medicority to a

A Ch%e

Relative to the exhidits whiok follow and form a
part of this repors, we mutmit the following cammonts
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; w Assets 0 188,948.04 9 23%,525. 73
= Ungold Lots end & :
Limid Assots $ 105,682,113  § 120,552.20
Current Lisbilities __w __w
Varking Cepltal L DT2BuA8 2 TRa226e20
The working oa pamummmmmnwmmu

current liadilitiss from total curront assets, have elinie-
mmmmmmmmcmn mtﬂm
cture of this itam, notwi the fact that smleable
are to sae extant current.
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current 1iabilities as of June 30th, 1929, was 9u1u
wutht.49to1mmwﬂ1mw h indicates
g Brsengflon sy o g ”Wmm“ o
in the ?ninn tcueh o0 -
of 'y mnm« the lattor instance §2.49 for
sach §l.00 of curront liasd
In @ddition to the fn the working capd
Mﬁcnw»m nuumhmmz
eamm on fixzed assets

od fram J I.It b S % M
“m ml amary lat, g& o sm.xsas.nm
surplus account mnmnmmmmxsz&

- metthzt tun%na mg:mnmutz“h
£inancial camdition as a m;oun. as compared
mmm,um ct?
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notes shown under s being strietly curront.

In edditi mtothnnho in the curreat debs,
there lms also bsen & 3,000,00 in the firss

doads dtm moo-ooml notes outstanding
as Pﬁ 1928, mave been liguidated en e Of course,
the latter t-muou&:dwmmottmwa
the sale of stock of the River Bridge, Inc.
hes
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It'mbonotodtm'n deodnoted discount on

mm!uth.g bt ""“E}’,‘?"”’ thor
th the surplus, "n%
gemtmhotmcm 242

ot m— Ay P i



e i 1 e e e SRS
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account
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amcunting t of which mmw
muemti wm::uuumm:d.

in comneotion with expenses, the details of which
are shom in Schedules XIXX afd XIV, .%mumuun-awm
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From the sohodulss showing un :
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in o vary satisfootory manmers

exhidits sulmitted

Bespoctfully sulmitted,

Certificd Publin Aocountont.
Hoxdbep, Anericen Institute of
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%n&mk & On Hand

4 Instslnonts:
g Schedulel)
Sohedule IXI)
Schodule III) |
Aacruad Intorest Bocoimblo
- Rents i
Advances to Sulemn &
Employees
Aocounts & Notea Roveivable
Saleable Lots:

Original Cost $ 66, 12&%
Develomment Cost :
Total Current
”3! te Highway Refund iAgroement
Sipking Fund - Retirement of Bms
Total Other '

, %ovolomd Land

Amisenent Park

Parking Area

Buildings & Improvements - § 84.049.70

Furaiture, FPixtures and
Equipment

Whart

Fleld Office
Water System

Less - Res. for Dopreciation A% '
Total Tixed o

%n« Eond Disommt

paid Insurance
' Electriocity & Power
Toxes

Total Deforred
Total Assots

' ‘D "560 06

104,036,69*
g

265,1
10; .4%

9 186,948.04

9 f&% .00°*
” Lk

33,809, 92

151:139‘@2

* 0f this emount balances aggregating §38,039.92

have been pledged to banks,
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- Slotea Payable to Banks
fiotes Payadble to Others
jocounts Payable

\sorued Intorest on Bonds
‘Peferred Cammissions Payahle
hocrued Taxes

fesexve for Improvements om Lots Sold
Total Liebilities and Reserves

non Stook Iscusd
4o = Troasury Stook
1 Total Stock Outstanding

-3 ¢ lderst Assesamehts
:

,_ B - D&noount on Common 8¢ ok
- P‘M In Capital
6(30/ 29 (Analysis,
mli Worth

Totel Liabilities.and 0

¢ 13,5153

iz

$ 11{@953.65’
\
¢ 12 0,000,00 |
|  109,000,00
—23.60.9.94
$ 140, 773.57
$ 292,500,00
e T65200
'$ 291, 735600
8 29:.% 8
¢ 233'155-»0}
—ud86,. T2
242,642.74




Total Lots Seld T 64,025.00

2iomn) ’u’gg
Buainess Seotian __img A0 ST 8T

Gross Profit om Lots . ig;‘p,xj
%«. $ - 00
Gross Profit on Lots and Houses $ 21,021,38
w Expmses XIXX) ¢ 948930
and tive Expenses
mmltzm m) m
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| Total Liadlities & Resorves WW.)W

Capital Stook Cutstaniing
Stockholderst Ascessmonts
, Surplns

let Worth
Total Liabdilities & Capital
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