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EXHIBIT? " A " « BALANCE SHEET:

CONTRACTS OF SALE: §87,024.69:

0f the above amount the South Carolina Fational
Bank holds, a&s collateral, $10,946.59, on a $11,500.00 note,
with & balance due thereon of $9,829.65; the Peoples Fiest
National Bank holds, as collatersl, $43,426.13, on notés in °
amount of $23,400.00, with balances due thereon of $12,314.67,
leaving & balance of $32,651.97 of contracts on hand, or free
contracts. The South Carolina National Bank also holds, as
collateral, the South Carolina Highway Department Refund
Agreement in smount of $24,500.00, with a cash value on Decem-
ber 3lst., 1928 of approximately $8,000.00.

- NET WORTH: $223,807.66:

The net worth of the company, as of December 3lst.,
1928, was $223.807.66, making the book value of the outstand-
ing stock $86.60; whereas the net worth of the company as of
December 3lst., 1927 was $135,924.50 with & stoeck book value
of only $80.98. The operations of the year 1928 increased
the book value of the outstanding stock $5.62 per share.

CURRENT LIABILITIES: $25,116.49:

——— i ————

The Vouchers Payable, etc., as of December 3lst., 1928,

were $1,782.13, whereas the same items totaled $9,778.92 on
December 31st., 1927.

On December 31st., 1927 the Notes Payable asmounted to
$69,644.61 and during the year 1928 the company borrowed, on its
notes, $28,900.,00 ( meking a total of $98,444.61 ) yet on Decem-
ber 3lst., 1928 the balance due on Notes Payable was only °
$23,334.36 ~ a reduction during the year 1928 of $75,110.85.

BOEDS PAYABLE - lst. MORTGAGE - BALTIMORE:

During the year 1928 $11,000.00 of the outstanding
bonds were retired.

EXHIBIT ® B "™ -~ GERERAL PROFIT & LOSS STATEMENT:

The items entering into this statement are fully -
covered by Exhibit " C " and Schedules ¥8", "o" 6 W10", "1i",
wyaw, w13%, "14", "16"™ and "16".

EXHIBIT " C ": -~ DATA ON SALES:

(PROPIT AND LOSS STATEMERT OF SALES):
There were $106,800.00 (net) lots sold.
Improvements cost 14.01% of the sales.

Commissions, on the face of this statement, cost
15.43%, of the sales, but taking into consideration the fact
that $7,500.00 lot sales were cancelled, on which $697.50
commissions were paid. the net commission was onlvy 14.774.
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BOARDWALK ILOTS: (as to Lots):

Average Price

Lots

[ Page 2.
L] 2 -
| EXHIBIT " ¢ " -~ Continued:
In this connection it is well to state that on the cancelled
| sales, on which there was paid $697.50 commissions, deposits
{ and payments were forfeited in the emount of $1,095.00.
CAIPARISON OF SALBES 1927 and 1.928:
| RESIDENTIAYL LOTS -~ SECTION "AY:
Lots Average Average Per
Year Amount Sold Sale Front.Foot
1928 $62,525.00 53 $1,179.72 $17.82
1927 19,750.00 16 1,234,387 17,08
$42,775.00 37 $54 .65 $0.74
fhough the average sale of 1927 was $54.65 more per
gsale than 1928 the 1928 sales were 231.25% more than the 1927
sales and the average price per front foot received in 1928
was seventy-four cents more than in 1927.
BUSINESS LOPS:
: : Lots Average Average Per
Year Amount Sold - Sale Front Foot
1928 $6,400.00 8 $800.00 $27.23
1927 1,800.00 1 1,800.00 24,00
$4,600.00 7 $1,000.00 $3.28

The 1927 sale represented a storage garage site which
neturally should bring more than an ordinary site as certain
privileges were extended and there should be no comparison un-
&er the conditions as to average sales though in the number of
sales the 1928 sales increased seven hundred percent.

Average Per

Year Amount Per Lot Front. Foot
1928 $28,225.00 83 $340.06 $57.60
‘QE? - 15000 3 250,00 50.00
$27,475.00 80 $90.06 $7.60

DWALE LOTS: (as to Sales):

Average Price Average Per

aar Amount Sales Per Sale _Front. Poot
928 $28,225.00 . 29 $973.28 $57.60
1927 760,00 1 760.00 50.00
$27,475.00 28 $223.28 $7.60

'
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CAMPARISON OF LOTS: =~ Continued:

, The inocrease of Ecardwalk Szles over 1927 was
2700.00% and the increase of Doardwalk Lots over 1927 was
2666467%.

EARBOR OAX - RESIDENTIAL LOTS:

Tear Amount Tots Averuge.Sale Average.Front Foot

1928 $9,650.00 9 $1,072.23 $14.01 7

There were no Harbor Oazk Lots sold during 1927.

10SS ON HOUSES SOLD;

The lcss on housee sold should have epproximated
coprmissions paid on same but due to the fact that these
houses were not fully completed and repairs had to be made due
to damage done by wind, etc., robbery of fixtures , ete.,
insurence and carrying charges for two years on seme which
could not be zdded accounts for the loss inecurred.

Taking into consideration all lots sold the average

price received per front foot for 1928 was $21.69 whereas during

1927 the average was only $15.94.

Respectfully submitted,

ice~President.

I
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SHEE® EXHIBIT " A ™
CEARLESTON, S. C.

31,192 8.
LIABILITIES:
CURRESNT:
Vouchers Payable $1,288.50
Salaries & Wages 379433 -
Commissions 90,00
Stamp Tax 24.30
Hotes Psyable:
Po Banks: $22,144.32
To Others: $1,190.04 25,554056
Total Current Lisbilities: $25,116.49 -
OTHER:
! Deposits on Lots $300,00
Advanced by Stockholders 1,083.61
Total Other Liabilities: 1,383.61
i ACCRUALS:
i Interest on Bonds $2,156.25
Interest on Notes 67.89 :

: Total Accrued Liabilities: 2,224.14

| RESERVE: :

! For improvements on lots sold -13,589.54
DEFERRE Dt

Bonds Payable (}st.Mortgage) $130,000.00
Less~-Bonds Retired 15,000.00
Total Deferred Liabilities: 115,000.00
NET WORTH: :
Common Stock Issued $259,200.00
Legs-Treasury Stock 765.00
[ Outstanding Stock $258,435.00
LES S:
Loss Year 1926 $15,819.22
Loss Year 1927 16,091.28
Loss Year 1928 2,716.84
‘ B4,627.34
HET WORTH e e we=Renie 'elikall o Wasne ejiln 225,807.66

$281,121.44
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EXHIBIT

SALES

DATA OF
! Bales ~ Regidential "A™
C 2
Land $17,060.00
Improvements 10,064.69
Jommissions 9,447.25

Potal Cost

$62,525.00

36,561.94

Gross Profit on Residential "A"™ pots

Sales - Boardwalk Lots: $28,226.00
COS®T: :
Land $7,676.00
- Improvements 1,836.32
[ commissions 4,278.75 A e -
Totel Cost 13,090.07
Gross Profit on Poerdwelk Lots =
Sales - Business Lots: $6,400.00
COosST: .
Lend $700.00
Improvenents "8346.40
Conmissions 1,307.00 . .
Total Cost 2,353.40
Gross Profit on Business Lots ' ;
| Sales - Harbor Oak Lots: $9,650.00
COST: \ :
Land $2,657.50
Improvements 3,315.97
Commissions 1,447.50 .
Total Cost 7,420.97

y

Gross Profit on Harbor Oak Lots

Gross Profit on Szles of ILots

S8ales - Houses:
COS®:
Houses

Improvements
Commissions

Total Cost

$9,856.23
1,911.43
494,00

$9,760.00

12,261,66

Gross Loss on Sale of Houses

Grosg Profit on Sale of Lots and Houses

$25,963.06

15,134.93

4,046.60

2,229,038

$47,373.62

2,501.66

*44,871.96




B

T ey

. A ——.

SCHEDULE " 1 "

-

RECEIVABLES
AS OF PECEMBER 31,1928

ACCOUNTS RECEIVABLE:

rege Te

Note:
Acerued Interest Receivable listed in Schedule "4"

B. G. Weeks $1.50
Isle of Palms Operating Co. 74.90
Isle of Palms Hotel 7.10
Potal Accounts Receivable $83.50
RENTS RECEIVABLE: ; ,
Isle of Palms Operating Co. 209.79
ADVANCES 70 SALESMEN: :
W. G. Guyton 15.00
{ NOTES RECEIVABLE:
A. M. Tengborg (dune 2-1-29) 75.00
Total Receivables « « « ¢« o o o ¢ o o $585 «29 !
—— e — |

|

i




SCHEDULE

UNPAID IBESTALLMENTS 1927

AS CF DECEMBER 31,1928

CONTRACTS OR HAND:

Dysher, Hrs. Mary A. $651 .49
Fuller, Rex G. 1,970.46
Morgan & Garvin 117.11
Stauss, Mrs. Hazel M. 893.76
Weleh, A. L. " 50000
Weclh, A. L. 6500 .00

Page 8.

l‘!zﬂ

1927 Contracts on Hand o« ¢ o o ¢ ¢ ¢ o o o o “.152081

PLEDGED TO PEOPIES FIRST RAT'L BAKK:

Anderson & Henrikson $675.00
Welch, Ae L. 450 .00
Welsch, A. L. 450,00
Whaley, Fe Marion 294.20

1927 Contracts pledged to Peoples 1st.Nat'l Bank $1,869.20
Total due on 1927 Contracts of Sale « ¢« ¢ ¢« » o $6,002.01
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SCHEDULE " & "™

UNPAID INSTALLNENTS 1928

A5 OF DECEMBER 31, 1928

CONTRACTS OF HAND:

Allen, Mrs. Gene M. $792.82
Bolan, D. D. 516465
Bolan, De D 817.76
Bolchoz, Mrs. Wilhemena G 688485
Carl, Niss Mary A. 5382482
Carl, Miss lMery A. 538,82
Carl, Miss Mary A. 640 .00
Golyer, lirs. Minnie H. 549499
Edwards, Arthur J. 540.00
Grote, Johannis 964.40
Hare, Nre. J. C. 770.00
Hucks, Je Fe 51232
Hudson, Fe. M. 581.26
Huguenin, C. C. 1, 204.00
Jones, Jr. Mrs. J. S, 792.20
Kingman, Miss Etel F. 477 .00
Norrison, Re. L. 560.00
Morrison, R. L. 560.00
O'Neill, H. J. 1,064.00
O'Ne1ll, H. J. 912400
Price, Mrs. Alice E. 566466
Rhodes, liss Mildred 513432
Madock, . Be 1,008,00
Mols, Antonie, Je 549,99
‘Saniters & Ray 1,786.00
Sawadski, We. Ps 844040
Schaffer, Le Bs & K. E» 662.60
Selman, D. 600 .00
Seymour, Brantley 726.00
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SCHEDUIE ™ 3 nm
(Cantinued)

UNPAID INSTALLMENTS 1928

i CONTRACTS ON HAND:;

|

|

_Brought Forward: $20,666.75
| Shaw, Benny 1,860.00
| Shaw, Benny : 549,99
Shaw, Bemnny 516.658
| Skinner, Mrs. F. N. 47%.28
| Smith, Wm. C. 600400
| Stauss, Mrs. Hasel M. 960400
Stone, A. Marion 48.00
Tengborg, 4. M. 800 .00
¥all, Dr. Wm. 2. 622,22
| Walsh, Dr. J. H. 1,123.32
Whaley, Mrs. Helen G. 300,00
Wheley, Mrs. Helen G. 300,00

Total 1928 Contracts of Sale on Hand « « « o &

PLEDGED TO S. C. NAT'L BARK:

Anderson, W. L. $888.00
Bolan, Thos. J. 874.00
Diasourakis, et al 5164656
Diasourakis, et al 516465
L Kalmeyer, lNrs. Katie M. 4 516.66
Magrath, Jas. P. 912,00
Meyer, W. V. 87999
MelLeod, Mrs. Eligabeth E. 8264656
Read & Snyder 912,00
Richardson Bros. 912.00
Richardson Bros 2, 280,00
| Sherrer, J. Ge 912,00

$28,519.16

Total 1928 Contracts pledged to S. C. Hat’l Bank  $10,946.59
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SCHEDUIE " 3 n
(Continued)

UNPAID INSTALLENENTS 1928

PLEDGED = PEOPLES FIRST NAT'L BARK:

Berlin, Sam

Bold, Dr, F. H.
Brookbanks, Thos. A.
Burk, Capt. Lewis S.
condon,. Frank E.
Oonﬂoﬁ, ¥Frank E.
Danielson, Capt. Thorwald
Davis, John C.
Dosclier, August & John
Doscher, Julius H.
Doscher, Julius H.
Forbes, lirs. C. Eo
Foster, H. T,

Frost, Miss Susan P.
Gorse, A. J. W.
Henebery, Mrs. Grace I.
Henebery, Jack & Anna
Hirschmann, Iionel
Hollis, O. P
Houghtom, H. W.
Houghton, Jr. H. W
Budson, F. M.

Jones, Mrs. C. A,
Kennerty, John Eunan
lockwood, G. MeD.
Lockwood, He We
Lockwood, Je Je

Long, Le De

Long, L. D

Long, L. Ds

MoKinley, Wmo. J.

$1,092.00
644.59
773431
2, 246040
1,120.00

960.00

799498
912.00
988400
912400
912400
799,98
499.98
792420
936400
1,144.00
98800
912.00
826466
888.00
912,00
1,026.00
826465
1,148.00
888400
888400
888.00
912.00
912400
912,00
5616465

S|
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UNPAID INSTALLMEETS

Page

SCHEDULE wW 3 »
{Continued)

1928

| PLEDGED = PROPLES FIRST NAT'L BANK:

Brought Forward: $28,976.19
| Mohrmann, G. H. F. 874.00
% Belson, John J. 499.98
| Nelson, Mrs. Susie 666462
3 Ravenel, Jr. Daniel 266.62
' Rubin, Moe J. 936,00
| Sewell, D. B. 1,082.00
5, Shaw, Benny 633428
| Smith, Eugene M. 2, 300,00
{ Stehmeyer, Diedrich 912,00
] Wieters, Otto Fe. 912.00
Wilson, Ge We 912.00
; Winstead, L. G. i $80.,00
*Y Woolsey, Mrs. Bessie G. 1,966.24

' RECAPITULATION:

ﬁ

| On Hand §28, 619,16
. PLEDGED TO;

S. ¢+ Natll Bark 310.946059
P. F. Bat'l Bank 41, 656493

Total pledged 1928 cacoe 52,505.52

| 1928 Contracts Pledged to Peoples 1st Nat'l Bank $41,556.93

| Total due on 1928 Contracts of Sale « + « ¢ +» » $81,022.68

B

- Total 1928 Contracts of Sale ® aollelle o et eilek 0

$81,022.68

12,
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SCHEDULE " 65 "

VOUCHERS PAYABLE

AS OF DECEMBER 31,1928

HNamnme:

Consumers Cosl Co.

Dixon, Issac G.

Halsey, Malvern

Isle of Palms Garage

Leonard, Wm. J. (State & County Taxes)

Miller, Huger, Wilbur & Miller
! Smythe, A. T.

Stritehoff, Jr., Nelson H.

. South Carolina National Bank

Walker, Evans & Cogswell Co.

Western Union Telegraph Co.

Amoun t:

$10.00
5000
35.94
696
455.80
105.00
553435
+50
50.00
5.25

156.70

Total Vouchers Paysble « » « « « « « o $1,288,50

[
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SCHEDULE " 6 "

HOTES PAYABLE
AS OF DECEMBER 31, 1928

PAYABLE TQ BANKS: Face of Note Balange
Peo. lst. Nat'l Bank $6,000.00 $2,666.40
Peos lst. Nat'l Bank 16,000.00 8,536.21
Peo. lst. Nat'l Bank 2,400.00 1,112.06

$23,400.00 $12,314.67
S. C. Nat'l Bank 11,500.00 9,829.65
Totals $34,900.00 $22,144.32

Potal Notes Payable B0 BARKR e o o 0 s oi's ot s @ $22,144.32

PAYABLE TO OTHERS: Pace of Note Balance
Albert Pick & Co. ~ $2,501.25 $629.25
Southern Furniture Co. 1,929,511 160.79
George Doscher 500,00 400,00

Potals ___ $4,930.76 $1,190,04

Total Notes Payable to Others . . o e e Re. S el Tatie 1.190?04

POTAL NOTES PAYABILIE. ...+ ... $23,334.36
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SCEEDULE " 4 ™

ACCRUED IENTEREST RECEIVABLE

OF COBNTRACTS OF SALE
| AS OF DECEMBER 51, 1928

Hame: Amount
Allen, Mrs. Gene M. §13.87
Berlin, Sam 11.06
Burk. Ca.p"s. Lewis S. 13.44

: Bolan, D. D. 2468
Bolan, D. D. 8431
Colyer, Mrs. Minnie H. B.60
Condon, Frank EZ 17.22
Condon, Frank E. 14.76

MSher, lirs. Mary A 6.62
Doscher, Julius H. 4.56
Doscher, Julius H. 4.56
Edwards, Arthur J. 18.90

| Porbes, Mzxs. C. E. 4.00
Frost, Miss Susan P. 8.05
Fuller, Rex G. 167.21

. Gorse, Ae Je We 9460

i Henebery, Mrss C_ace I. 34452

' Henebery, Jack &TAnna o

j Hirschmann, Iionel 4456

301115, O. P, 8.040
Hudson, F. M. 2691

| Huguenin, C. C. 20 .38

' Jones, Mrs. C. A. 4.13

| Jones, Jr. Mrs. J. S. 3496

| Kennerty, John Funan 17.50

‘ McKinley, Wme Je 2.67

3 Magrath, Jas. P. 4.56
Morgan & Garvin 1.06

! Ravenel, Jr. Daniel 1.78

: Rlddock, We. B 260,20

! Riols, Antonie J. 276

;_ Rubln, loce Je 4.92
Sanders & Ray 27.57
Sch.affer, L. B« K. Eo 2.81
Selman, De 3400
Sewell, D« B. 30.96
Shaw, ﬁenny «90
Shaw, Benny 2.68
Sherrer, de G 4.66
Smith, Wm. C. 15.00
Stauss, Mrs. Hazel M. 5.91
Stanss, Mrs. Hagel M. 14.64
Stehmeyer, Diedrich 4,96
Tengborg, As lie 12.00
Welch, A. L. 26416
‘.‘Oh. A« Lo 26.16
Welch, Ae Le¢ 22.60
Welch, A. L. 22.50
Wieters, Otto ¥, 4.66
Wilson, Gi W 4+68

docrued Interest Receivable « « o « o « » o $690.68
EESS:

[ _PREPAYD INTEREST:

: Meyer, Wie Vo 01

. Price, lMrs. Aligce E. 3.00

‘ Skinner, Mrs. ¥. N 17.84

{ Total Prepaid Interest o « ¢ o ¢ o ¢ ¢ o o _4’%.85

i Het Accruned Intereat Rasaiwahla . . . . - f880 0%
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ADMINISTRATIVE EXPEHRNSE
Advertising $77.04
‘Light, Fuel and Power 338499
Miscellaneous Expense 71.62
. Office Expense 117.56
: ;
! Offisce Rent 269426
Postage, Printing, Stationery 503.17
Salaries - Office 2,395.68
Salartes - Officers 2,775.00
Telephone & Telegraph 185.10 . :
Total Administrative Expense $6,733.42
SCHEDULE " 9 ™
GENERAL EXPEDNSE
Drayage $150.03
Transportation 295,06
Audit and System 6365.00 : '
Total General Expense $1,080.08
SCHEDULE ® 10 %
ENGINEERING EXPEESE
Salaries & Wages $4,195.16
Miscellaneous Supplies 251.07

Total Engineering Expense

-

$4.446.23
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SCHEDULE " 7 ¢

ADVANCED BY STOCKH.OLDERS
: AS OF DECEMBER 31,1928
;{Eame: Amoun t:
Barkerding, H. F. $19.19
Cobdb, C. L., et al 281.73
| @ibbs, John E. 29.01
| Hardaway, Sr., B. H. 39.00
Kaptam, J. L. 2497
Pringle, A. F. 3452
E Smith, E. M. 501.38
Whaley, F. Marion, et &l 206481

?OTAL STOCKHOLDER ADVAKCES . . $1,083.61

-

O T S A P T

P T —————— T
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SCHEDULE " 11 *

R el

SALES EXPENSE

Advertising A $2,538.89
City License A 75.00
Miscellaneous Expense 67,55
Office Rent 542,25
| Postage, Printing, Stationery .256,28
{ Salaries and Wages ‘ 65,026.50
; Peloegraph & Telephone 96.20
Transportation 143.35 ; : g
[__ Total Sales Expense 38,725.55 E

MRy | AT T

SCHEDULE * 12 ®

PINANCIAL BXPENSE

Interest on Bond & Mortgage $11,202,50

Trusteeship 150,00
Trusteeship - Feem & Commission - 38.51
Amortized Bond Discount 2!;54,57
i Interest on Notes 2,963.09
$16,788.47
e D Cash Discounts Allowed 692421
’ $17,480.68

Cash Discounts Taken 290.76 : ;

A Total Finsncisl Expense : $17,189.93

e — e
—— —

SCHEDULE " 13 "

PAZES PAID

County - 1928 $516.40
“ock Tax 504.70 . |

¥ 61.28

'8 on Stock Issued 164.82

rd Truck ' 15.056

tal Taxes Paid $1,262.25




EXHIBIT " A ™ BALARCE

- ISLE OF PALMS, IXGC.
: DECENBER

2 AR R ROPRE

CQURRER®:

Cash in Banks $3,802.26

Petty Cash Fund 8.47 $3,810,73
| Accounts Receivable 83.60-
| Interest Receivable 669 83~

Hotes Recelvable 75,00 -

Rents Receivable . 209679 -

Advances~Sal esmen 15.00-

1927 Contracts on Hand $4,132.81

1927 Contracts Pledged 1,869.20 6,002.01

1928 Contracts on Hand #28, 519.18

1928 Contracte Pledged 62,503,562 81,022.68.
Salable lots:

Lots Platted $74, 905,00

Improvements —21,182,88 86.08’?-53"
Houses __ 8,812,727

Total Current Assets: 181, 788.569
" OTHER:
State Highway Refund Agreement 24, 500 .00 -
FIXED:

Land - East of Pavilion §.7,760.00
Amusement Park Less 1,3876.39

Parking Area _]hm%%t_&t.t_on 2, 94738
Bldga. & Reps. “5, 549470 25360 81,296.10
FureFix.& Equipe 88,044.38 3,800.88 34,243.80
Whart 2,600 00 250600 2,260.,00
Field Office 311462 31.16 280 .46
Water System 17,670.59 8920456 16,678.14

SINKIEG FUE D:
For retirement of Bonds and

Payment of Bond Interest 7,022.44
DEFTERRE D;
Prepaid Insurance $854.,06
Prepaid Electricity & Power 1,160.00
Total Deferred Assets: 2,004.06
)] (4] 3
Unamortized Bond Discount 8,984.38 .

Total Fixed Apsets: 166,821.,97

it s o s s

§281,121.44 |




EXHIBIT "B " ISLE OF PALMS, I G,
GCERERAL PROFIT &
JANUARY 1, 1928 TO

E X P ENS B S

| COST L S

Land Cost $27,982.50
Improvements 14,963.38
Commissions 16,480,650
Cost of Lots Sold $59,426.38
COST OF HOUSES SOLD: R
Houses Cost $9,856.23
Improvements 1,911.43
Commissions 494.00 .
Cost of Houses Sold 12,261.66 : . :
Cost of Lots and Houses Sold $71,688.04 |
COST OF RUNWAY TO BEACH 420,71
ADMIFISTRATIVE EXPENSE 6,733.42
SALES EXPENSE 8,726.53
| GENERAL EXPENSE 1,080.08
PINANCIAL EXPENSE 17,189.93
? o |
TAXES - STATE, COUNTY & BOND 1,262.25 |
INSURAKCE - EXPIRED 2,253.67
LEGAL EXPENSE 1,053.35
i e x A
| ENGINEERING EXPENSE 4 4,446,253
BAD DEBTS CHARGED OFF /100,51
COST OF COOPER RIVER BRIDGE, INC. STOCK 50,568.98
DEPRECIATION 9,228,.09
MINOR REPAIRS 967.84
AUTOMOBILE - CHARGED OFF AS JUHNK 465.00

i

? i
$176,185.63 L

O e S mceme o

— -
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CEARLESTON, 3. C.

e ——

LOSS STATEMENT
DECEMBER 331, 1928.

I § ¢C 0 ¥ E:

e e .

)

| SALE OF LOTS:

Residential "A" $62,525.00 °
Harbor Oaks §,650.00 "
Boardwalk 28 225.00 -
Business 6,400.00-

SALE OF HOUSES:

Houses Sold

EXeIBIT " B "

Irage U

s

Lots sold $106,800.00

9,760,00 -

Tots .and Houses Sold

DISPOSAL OF INVESTMENTS
Cooper River Bridge Stock

;
INTEREST RECEIVED:

On Unpaid Installments

RENTS RECEIVED:
From Privileges

FORFEITURES:

Deposits on Lots $70.00
Payments on Lots 1,025.00

Potal Forfeitures

L -

10SS FOR YEAR 1988

$116,560.00

50,000.00

3,474 .47
2,337.32

1,095.00

2,716.8

$176,183,63
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BAD DEBTS

Peylor MeCoy ( worthless check/
F. C. Mims (hardware)

Raymond Walker (overdrawn salary’ }
Ted Williasmson (telegrams) e 5.0,
Mrs. Youngblood (groceries) 55.43

Total Bad Debts Charged Off
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EINOR REPAIRS

SCHEDULE " 35 "

Builéing Roof Repairs $194.00
| Painting Water Tenk 150.00
: Well Repalrs 90,00
E Repairs Water System 117499 ]
f Total Minor Repairs 396.7.84
SCHEDULE " 16 "

DEPRECIATIOR

Buildings & Repairs $4,255.60
Farniture, Fixtures & E(;uipment 8,800.88
Wharf - Dock 250,00
Pield Office 31.16
Water System 8924456

Total Depreciation

$9,228,09




